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STEEL PRODUCTION
66 2-3 P. C. CAPACITY

Shortages in Coal and Car SuppliesRetard Operations
and Shipments.

PIG IRON STILL SCARCE

Consumers Either Unable or

Unwilling to Pay Prices
Asked on Big Tonnages.

Special Dispatch to Tub New Voik Herald.

Pittsburgh, Oct. 7..While the operationof the steel industry has risen from
about one-half of capacity at the end
of August to about two-thirds capacity
at the present time the rate of May and
June has not been regained. In general.
uv»i X14UV.II 1UIUICI nivxvaou m

Is looked for on the part of the Carnegie
Steel Company, which Is, for Instance,
about to resume work at the Farrelt
plant, making sheet bars. At some

plants there is an easier fuel position,
with % little coal accumulating, as Is
desirable, since there may be Interruptionsin supplies at any time.

Rail bookings In the recent movement
seem to total well above 1,000,000
tons, railroads being expected to take all
the rails out by June 30 If the mills can
roll them. There also has been heavy
buying of joints, spikes and tie plates.
The rail buying movement was precipitatedby the rail mills announcing an
advance from $40 to $43, effective at the
beginning of this month.

In finished steel products In general
the turnover<for late delivery has becomevery small. There remains active
buying for early deliveries. Part of
this buying is attributed to deliveries
being delayed on the buyers' regular
contracts. Prospects as to steel consumptionin 1923 are not defined.
Buyers are Indisposed to consider their
requirements, taking their cue from the
fact that a two-thirds operation of steel
mill capacity seems to cover present
consumption fairly well. It is assumed
that prices are more likely to decline
than advance, although it is clear that
costs ure so much higher than they
were early in the year that the prices
of that period cannot possibly be approached.The chief trend in the
market is a contraction of delivery
premiums.

Hauler Tendency In Pig: Iron,
The pig Iron market shows an easing

off tendency because consumers have
been found unable or unwilling to pay
prices asked on large tonnages. There
Is scarcely any vall»y Iron available,
and furnacemen are endeavoring to hold
what they have at something like former
asking prices, despite the lower selling
of the Cambria Steel Company for Pittsburghdelivery. Johnstown and the valleysare on even terms for Pittsburgh
delivery, freight being the same, $1.77.
West of Pittsburgh Johnstown Is at a

freight disadvantage, while east of Pitts-
burgh it has tne advantage, i ne marsci

lc quotable ot the same figures as a week
ago, as follows: Bessemer, $33.50;
basic, $30.50; foundry, $32.50; malleable,$32.

Sheet mills find themselves with heavy
orders, but are unable to make deliveries
because of the order of the Interstate
Commerce Commission to use open top
cars only for the transportation of coal.
Sheet bars 30 feet long cannot be trucked
or transported in side door box cars and
flat cars are practically obsolete. This
week a new factor was Introduced in
the embargo order of the Pennsylvania
Railroad against all steel shipments.
Some mills lost from 10 to 15 per cent,
last week from the operating levels of
the preceding week and suffered greater
losses In operation this week. Shipments
of sheets as well as other finished steel
products are making a sorry showing so

far this month.
In several cases sheet consumers are

accepting the inevitable and are either
shutting down or curtailing operations.
Some efforts to purchase 2,000 or 3,000
tons of various grades are made, but
most mills are carrying large tonnages
over into the fourth quarter, and with
recent fairly heavy bookings are unable
to name attractive delivery dates. While
the American Sheet and Tin Plate Company'sprices are 2.40c., 3.35c., 4.35c. and
4.70c.. base Pittsburgh, on blue annealed,black, galvanized and automobilesheets respectively these levels
cannot be considered open market quotationssince that Interest is practically
out of the market.
The open market quotation on black

sheets appears to be 3.60c., although up
to 3.75c. also is asked. More sales of
galvanized at 4.75c. are reported than
black at the minimum of 3.75c., there
heltig less opportunity for the booking
of galvanized orders. Blue anneAled
sheets are quoted as high as 2.85c., but

3^60c. and 2.65c. also continue to appear
In the open market against the leading
intt rest's figure of 2.50c.

Check on Tin Plnte Shipments.
Car shortages and raliroad embargoesare interrupting the shipments of

Tin pi.ii 'v .> w inism»,s^ is n- «"»v

ebb. as Is usual at this time of year,
but occasionally a fair sized number of
base boxes Is bought, and several lots
lately have been booked for Ailing In
purposes. Although the market gives
every sign of going higher soon the
price still Is $4.75 per base box of 100
pounos. Occasionally an order is booked
for export, either as tin plate or cans.
Advances of $3 and $5 a ton on hot

and cold rolled strip steel respectively
were put Into effect by leading makers
here at the end of September. This
makes the new prices 2.90c. and 4.50c.,
base Pittsburgh, respectively. Recent
hookings have been heavy and practicallyno letup Is noted In connection
with automotive business, notwithstandingthe fact that strip buying by such
Interests has usually passed by this
time of year. Other consuming lines
too are nctive. The aggregate tonnage
on the books of makers Is divided betweenhot and cold rolled. On the narrowsizes of hot rolled strip steel 3.25c.
to 3.50 Is being puoted, and one producerof cold rolled Is piloting 4.75c., basePittsburgh.' The regular market, however.is 2.90c. and 4.50c. respectively on
hot nnd cold rolled strips.

The regular market on sheet bars,billets and slabs Is |40. and while ashigh as $45 is being quoted In some
cases the $40 figure represents the marketprice, since several valley makers
have obligated their entire production
on that basis f. o. b. Youngstown. One
large Independent steel company here
has been puotlng open hearth sheet bars
at $42 Pittsburgh, maintaining the $40level on bessemer sheet bars. This Isunderstood to be purely an Individualcondition, since this company needed
open hearth steel In other departments.
Few inquiries for billets and slabs are

out. little Interest being manifested In
price. More concern Is felt over deliveries.Several consumers of forging
billets here state that they cannot book
their requirements under $50. This Is
the quotable price to-day, with practicallyonly one source of supply avail'
able.

Wire rods are quoted at $45 to $47.50.
with only small lots ayallabls at theI I latter Aguro In the open market. KkelpI Is punted at 2c. to 2 50c.. base pltts.1 urgh.

BONDS IN STO<
SATURDAY, OCT

Day's sales $8
Year to date 3,286

RANOE OF LIB
.Closing. Sales
Bid. Asked.Yield. in 31.000.

100.60 100.68 3.40 401 3%s (1932-47)
100.00 100.20 4.00 .. 1st CV. 4s....
99.92 100.10 4.02 ..2d 4s (1927-4:

400.24 100.30 4.23 73 1st CV. 4%s (1!
100.08 100.14 4.24 3,951 2d cv. 4%s (H

30 ?d cv. 4&s rei
100.10 100.14 4.24 435 3d 4Vis (1928

179 3d 4%s reg...
100.60 101.50 .. .. lst-2d 4>4s (1!
100.22 100.28 4.23 457 4tb 4%s (193

138 4th 4Us reg.
10040 100.42 4.06 17 *V(c. 4%s (19

22 *Vic. 4%s re{
100.12 100.16 3.96 191 fVic. 4%s (19

17 tVic. 49is re|
Uncalled. tCalled.

FORI
Argentina 7s 27 Brazil 8a 1941 Christlanla

1 101% 4 102% a f 8a 1045
1 101% 1 102% 1 110
1 102 1 102% Copenhagen

Argentine 5a43 1 102% a t »%a 1944
1 81 1 102% 1 as

Belgium 6a 41 6 102 S 92
R 103% 1 102 2 91%
2 103% Brazil Can Hj Cuba 4%s 1949
2 103% 7f !03St 2 84%
% 104% 2 01 Czechoelovas

Belgium 7%-> 4il 2. .a7... 90% 8s 1951
fi 103% 1 *<>% cartitlcataa
5 103% 3 91 C 94%
1 103% 2 90% 2 04

Belgium 6s lb ,1 90% Dutch Eastind
11 99% 2 90% 26-yr 8s 1947

Bergen 8s 44 2 90 receipts
1 110 2 90 B 93%

Berne 8a 1945 Canada 6%s 29 B 96
1 lii'i iv. uutcnicast ina

Bolivia 8a 1047 5 101% 40-yr 0a 1062
5 97% j» 101% receipt*
2 97% « 102 23 9o%
1 ..97 Canada 3* 20 2 95%
1 97% 1 90% l.slO.. 93
4 '97% Canada 8s S3 1 93%
2 97% « 99% 0 95%
2 97% 3 00% 6 93%
8 97 1 99% 1 #5%
4 07 Chile 8s 1020 1 03%

Bordeaux 6e 34 3 102% 5 03%
0 81% Chile 8s 1941 Denmark 8s 45
1 *>% 3 > 110J:::: Si « 104% 1 K»%

Bra'all' 7%a » J J>»% Denmark 0.42
coffee In 52 * 104 * 2 99rVcllvtm Ji m
? K6l» 3 104 2 P8»

*«% «.«. 8. m« 2 9$KST»U 1W 1..*.... -'5 i

16.*.80% 1 104 599
1 80% Chinese H K Denmark Mun
1 80% Ry 5a 1901 aer A 1946
6 80% 10 51% 1 108%

DOME
Ala* Gold Mln Chi Mil A 8t P Grand Tk Ry
deb A 0a 23 cv 4%s 1932 8s 1938
1 10 5 72% 1 103%

Ala* Gold Mln 1 72% 1 103%
deb B 6e 28 Chi Mil 1 W H Ot North Ry
1 9% ref 4%s 2014 7a A 1938

Am Ag Chum 1 68 1 112%
7%J 1941 0 6R Gt Nor 5%s 32
1 104% 07% 5 103%

Am Sm & Kfg 1 68 10 103%
lat A 0a 1947 1 08 Gt North Hy
4 94% Chi Mil A St P 4%» 1981
« 94% gold 4s 1923 1 93%
10 05 2 84 4 93%
10 05 Chicago A NW Hav El R 4 p

-10 95 gen 3%» 1987 gen 5# 1954
Am Sugar Co 3 78'4 - 83%

rts 1937 Chicago Rwya Holland Amer
1 102% 6e 1927 0* 1947 reta
1 102% 2 81% 50 8S%
1 103 3 82 4 88

Am Tel A Tel CM R I A Rao 3 88
cv 6a 1925 ret 4s 1934 Hudson A Man

1117 1 83 ref 5a 1937
1 117 Chi St P MAO 3 86
1 117% 6eb Da 1930 Hudson A Man

Am Tel A Tel .,* 97.H »dJ 3" M
clt 5a 1946 Cln Gas A till 1 02%
2 99% 3%e 1061 3 62%
5 09% 3 100 Humble Oil R
1 ... 90% C C O A St L 5%a 1032

Am Tel A Tel re* 8s A 29 30 99%
cv 4%. 1033 6 10- 1 90%
5.... ..103 Chile Copper 3 99%

Am Writ 1'ap l®33 ' JJ8J4' 1st 7 0s 1939 1 2"g.1 .. 8rt«: 2 111 C«n fttyo 34
w% > 25% 4 102

Atcli T A S Fe 9,1 ® '9"
sren 4s 1993 Chile Copper Illinois Steela .,it' cv 7s 1928 deb 4%s 1940

91 1 ,0°* ' « 93
3 90% ' 'I9 >9 93%
i ni 0 110 Indiana Steel
1 01% 3 ' 9 3s 1952i_:?» i iibim t iniiu.

Atch T a a ! « c\e ®£?,rt Lj } .4-01 vs

*^,0"" c?«s?.T" cr?..rv«? inou i 10i'4 10 OS

AV»?°i? 1M'"* Col industrial 24.7.7.'.',' «8V ofa Ist " H 08%All Coast Bine ? ,nf ,R*P, 7r"2
LOIC.1 J £5j l»l r*' * ««

ir. 83U J 2^1 42 J»H
aV.*Tbm Pru,t Co'or^o't 80 ,£;;;;;; ?§*
Col Tr ctfs *.xt 4W* 173V4I. 3374 1 ^ 12 73%

AtB.ttni937 ?§£1".1937.9U-4 *>« » jo::.:::: &«.
°w4°i id «* - jjbT''i°i* o SnUoVo-Me?{ 1" £ <%s 1338i Corap Tab Re! 1 16

4 1f>o ®8 I®** r«rtlflcate»
Baltimore * O ciwW Cork**! 10'ir1 A - Z" ?»" « 10« Certificates

7 ,
4 1 OflH stampedi an

" OO"1 3 J«00 Cuba R R Co 10 16Baltimore A O jlt fc, 1932 , ,Hy
7 4H" 1 ST Internal! AgrU'e« ;Cut>,t Cane Su 1st clt 5a 321- S..%I ev deb 7s 30 2 «tIaJ stamped H% 3 80F ?u*i |_ 2 "0% tnt A Gt Northi an

®e' 4 Hudson, 3d 1923 efts

83>; ?«

. .no,
2 1°1*! adj As 19321 J,.,4' 12 101*4 when Issued4 «2I> 2 IfHi 2 W%

" 108!* Bel A Hudson 1 53%Beth Btl As 4«| ev 5s 1935 1 53C18 100H 2 100% 4 38WBeth Stl 3s 3di Dsn A lllo d si:::::: A3vl2 94 Imp 5s 1928 11 53%°Vn of;'*1 rcf! 3 82H 4 63%' I*42 Dan A Rio O Int 31 Marine1---' ; 0?> 1st tsf 3s 55 1st clt U 41Ukln bdlfonCo r» ,-fc 1 D3V
5* A i°42, 1 61% i!...:.. 08%^ i r i <4 a mu

Bkln KdlsonCo 10. Mu « uu
*" B 'Tom 1' --: 5 ? Interna' Paper

Bkln EdisonCu ?. »* ? " %«
>; ««Sis I::::::: *8%3 *. 109 (3 3|u <» mi

Bkln Un Oas Ben A Rio U Invincils'oilgold 7s 1032 4. ll(3fl 8, ,M,J T. 78% 2 108%
D*."n "k 4 U Detroit Edison 3 103Buf Booh A1 1st ref 3s 40 3 103
con 4%s 1957 j #7(4 j .Ktti

; duPont EtdcN 3 103'!*Bush Terminal i0.yr 7H- 31 4 103*,con 5s 19.»3 3 )(7 ^ 103»43 Olti 2 10814 5 104Sff rJCti*ui'* r.1 "w'' l°wa Ctrtral1st Da IWto Duquosna L«t 1st Its 1038
.

1 THJ IMA 1 81
Bk^n Rap Tr 4 108H 1 81H
v 1"21 Duquesne B«t Kan C flouthn3 2 ' let As 1949 r»f 3a 1950.'* 1 104V4 1 93%2-- d'- 93 3 104 Kan C l'srmcertificate# Bast Cuba Sug! 4s IlitlO6-_."' '4 T%s 1937 1 84%wrtlfleata, 3 m 4 KV)r
ri»,.p«.u rcmpire (l A F, Kelly Bpr Tire17....... «)% iityr 7^, ,17 . f 8s ,n3,JA^S certificate* i 10THR1 » * ' « 7 0.1 Lackawanna

Canada North J "ft « cn * *>

?-,r7*,V$m '

Can Pacific f
in P'fP#l«?u 1- '.' '

04% l..:T. 0314rfnf'i^V'h r
Rrlp 1,1 con ,L Hh A M 8o«2. h * 1996 < *«» -t'1*tS« 1071 j g3U! o p.

' J"Erie cv 4* A ;ai | obu
hit rr.' o I 2*5tl * Hh * M a°"

*n»
' n>'»r aH« 1007

" V 'ii Kr,B CV 4* II M 2 80
Conoir *"ai 8114'Lehigh ValleyCopper 8e 81 Erie cv 4e D .1* ell 6* 1028

Ccv"3.Alt)Wl10 ' M'.i Leh Val' K°R
r«*«l

,5, J Erie tea -4» *»o L4e'"ooaV *"*'y

A o:w' 4- M 1 *<*43;;:::::»?? A-i* " » «tu
/ 'Kl A Alton 10*>3 2«*eeee* 84Chi A Alton * AAi/ IA .
ref 8* 1040 . -J.-:"®» ,I0-V"' W14
1 .. 5814 *V5 ?u .5,r Lex A Kaatern

Chi' Bur Ay, '* « '<$, « '00-.
r»- 1U71 L_ ' iw 2 ftp 14L.:"..iniSiFr-*"'!lX2,"u« Liggett A My
1....... 101\I ^./w, Tob B* 1951

lhtl.4 ! * #* 103 1 e * e e 1 f0tB iniu ^n IWrac- 1..!!. . SUt
Chl A Eaet III 1P3J Lorlliard P
Be 10r, 1

| 2, pfl "vb Be 1081
' !!!!!!' 84% (55a?.r'?54tB p Louialane A

84V 0^!. 10«T N VV B. 108.1
Chl Ol W'eet 2tffiu A T07«
4* 1059 , Jn;,« . 3-;

n^./.v. ^^rsi iffi it::::::IS*i
Chl Ind < l^iu T K " J"3' LAN A Knog
gen lie 198H ' A Cln 4a 1»«

S*!
cv 2014 t i%11 Min^l Sutmr
2 77H J'1 IJV? 7U,* 1842
1 7fH r, Vi ^ rartifkitli
1 I7'^ £ ii^r°n 1 08
2 77V4 II'.o Aill

Chl Mil A St rj 2 08 u'V 'nu
yen 4'V 1989 Grand fk Ky Mark*' St Ry
1 8814 7* 1040 B yr « 1924
1 88V 0 U3 3 9414

2 THE N

ck exchange!
rOBER 7. 1922.
1922. 1921. 1920.
.952,000 $8,984,000 $7,137,000
.382.000 2,466,8^8,000 2.745.374,000
ERTY BONDS.

Net
Open. High. Low. Last. Chge.
100.80 100.68 100.58 100.68 +.02

!!
932-47)100.14 10<k24 100.08 100.24 ..06
927-42) 99.92 100.14 99.90 100.10 +.10
r 99.98 09.98 99-94 99.94 ..06
> 99.98 100.14 99.94 100.14 +.14

99.84 99.94 99.84 99.94 +.14
927-42)
3-38)..100.18 100.30 100.14 100.28

100.04 100.14 100.04 100.14 +.02
22-23). 100.42 100.42 100.40 100.42 +.02
E 100.20 100.20 100.20 100.20
22-23). 100.12 100.14 100.12 100.14 +.02
E 100.02 100.02 100.02 100.02 +.02
SIGN.
Denmark Mud Italy 6hs 1925 Rio da Janeiro
ear B 1940 J 96 a t f 8a 1046
1 1084; Maslco Be 34 2 9944

French 8s 1W4& 8 53% 2...87.. t'.i'
2 101 5 53u 2 100
1 101 5 53)4 Rio Grande <!o
1 lOOij 30 53 Bul 8s 1940
0 100* JJ 53 6 101
2.. .c ... 100% large bonds 12 100'i
ft 100% 8 8114 San Paolo City
4 IUO% 2 01% B« iw>i

French 7%s 41 6 MVS 3...s7..101%
6- 97 5 f.l 1 102
1 9~«£' 5 am 8 Paulo State

IB 97 Mexico 4s 1954 8s 1938
2 97i4 1 3934 1 i01V4
6 97 6.> 33 3 103
2 97H Montevideo Seine 7s 1942
1 97 Te 1962 1 8»%
1 b6Vt 1 92V4 4 87%
« 97 5 92 2 88
1 ttt% Netherlands Solssons 6s 36

12 97 6s 1972 1 1 79%
0 flti'i receipts - 79%

17 87 5 93% 1 79%
2 Uii% 6 95% Sweden lis 39
g 97 1 95% 2 103%

Jap 2d 414s 25 3 96% 14 1UJ7',
3 93 1 95% 2 104'4

Jspan 2d 4* 31 Norway Ss 40 Cn KingdomIT 80% 3 111% cv 5%s 1929
1 81 1 112% 17 107%
3 81 Prague 7%a bJ % I«7%
1 80% certificates 11 107%

Lyons 6a 193? B r 82% 10 10774
2 81% 3...s7.. 81% Un Kingdom

81% Queensland 6%s 1937
1 81% a f 7s 1941 1 103%
B 81% 1 109% 2 103
1 81 Queensland 1 103%
B 8(% 6s 1947 Uruguay 8s Id

Marseilles*?* 34 1 103 I1
1 8m Rio de Janeiro JU7
4 80% 8s 1947 efts Zurich 8s 1940
2 81 J 3 99% 1 114

;8TIC.
Market St Ry Ore Short L Sinclair Con

' con Be 1924 cone Be 1948 Oil 7s 1937
4 90% guaranteed receipts

Marland Oil 11 104% 1 101%
10-yr ser A 31 Ore Short L 1 102
with warrnts ref 4s 1920 l..ia3..101%
3 124 2 92% 1 101%

41 tdvale Steel |Ore-Waah KK 3 101%
* Or clt Bs 36! ANav 4a 1961 2 1.0
2 90%, 2 83% 1 LIT!
2 90 5 85% 1 l.U%
1 90%; l 83% South BTt :
5 90 2 83% 5a 1941

Mil B R & L Otle Steel Co 4 97%
con Bs 1928 7%e 194S Sou Car & da
2 93% receipts let 6%a 1929

Mil Sparta 4 2 95% 1 100%
N W 4s 1947 Pac Gas * B1 South Pacific
1 91 gen A Ba 42 ref 4s 1933

Minn 1 fit L 1 94% 1 90%
ref Ss 1062 1 94 24 89%
1 45 Pac Tel A Tel So Porto Rico

Minn 4 St L' 5s ser A 1952 Sugar 7s 41
4e 1049 receipts 6..101%
1 44 1 93% Southsrn Ry

M St P 4 3311, Parts-Lyons- 6%e 1956
4s 1938 Med 6s 1958 5 103%
1 90 certificate* I.. .s7.. 103%

MO n.tl» A It* 2 <0 iiM',*
SiMrA 1902 7 75 1 103%
whe.i Issued r> 7414 Soutlitrn Ry
3 86% 3 74% l«t cn 5s 94
10 86Vi 1 74% 1 98%

Mo Kan 4 Tea V.j 7-»% 2 98%
4a aar B 1962 1 744 3 "8%
when Issued 2 74% Southern Ry
2 72% 1 74% **n 4a 1956

Mo Kan 4 Tax Pennsylvania 71
«M'rC 1932 7s 1030 3 70%
whan lsaurd 2 110% 1 70',
24 97% 1 .110 2 70%
Mo Kan A Tex 9 110 13 71
notes extd Pennsylvania Standard Gaa
4 S3 0%a 1930 0* 1926

Mo Kan 4 Tax i HI'; 8 101%
adj Ba 1967 2 Ill Stand Milling
when issued l 111% 3* 1030
1 6314 Pennsylvania 2 99%10 03% gen 4%a A 03 8 09

13 03% 1 93% Stand Oil of
20 03% 1 93% Cal 7s 1931
11....... 03% Pennsylvania 1 loo
Mo Kan 4 lea 4s 1906-30 1 10.'.%1st 4a 1990 5 93% 1 lOri

3 83% Pennsylvania Ter Assn St L
2 83% 4s 1948 3s 1944

Mo Pao Os J., stamped 2 Oil
8 101% 2 91 Taxaa 4 Par
1 101% Pennsylvania 1st cn 5a 2000

Missouri Pao 3%s L> 1944 2 97%
ten 4s 1973 ;<4% Third Avo Ry1 ««% Peoria 4 Host 9a 1937
2 07 1st 4s 1940 3 98
1 00% 1 80 Third Ave RyNa Ch t St i 4 80 «dj Inc 3» no

con 3s 1928 Pere Marque* ?6 02%1 104 A Ba 1930 1 02%
1 104% 1 99 5 62%National Tuhe 25 98%' 11 02
Be .932 Phlladlphla CjlThtrd Ave RyIS 1021*1 raf 6s 1944 let 4a 1900
20 100% 11 101%1 2 07

1 101 2 101 Va 1 07%2 101% Philippine Ry 1 07%New hint TAT 1st 4a 1937 1 07%3a 1932 2 30% TMeWater UU
1 2 99% Pierre Oil a tl 6%a 1931
N O A North- dch Ss 19X1 1 103%
cast 4%s 1952 5 99% 2 103
1 84 Pottland LAP r> 103%NO Tax 4 Mtx 3s 1942 Tobacco ProdBa 1938 1 87% 7a 1931" 77% 1 87% 6 106
^ JJH 1 88 Union D&g fit PI iJH Reading 4 P 4 6a ser A 1042^ 77% Rt. 4 I 4s 07 certificates

N T Air Ilraka 1 86 3 100
lat 6a 1928 B 80 On Pac 4s 471 101% 8 83% 2 93%N T Central 16 *5% 6 93%
7 d*b j» «8H Union Pacific........100% 0 8..% ref 4a 2008N V. £?£}& 3 83^ 10 »«ref 3a *013 Remington Union Tk Car3 89

,
Anna fla 1937 eq tr 7e A HO1 3 98% certlftcatea 6 103%8'- 98% 8..3d.. BT United Drug13 99 1 97% 8s 1941

» 08% 1 07U J Ut% 08% Rio Orande W U 8 Rubber1 08% 4s 1939 Ba 19172....... P9 1 80 11 80%N Y Central R f Xrb el. i .....

can 4a 1908 4*s IMI 2
894* 1 83* certificate!*25 84 Bt LABPRy 4 89*N Y Central 4s aer A19.70 UK Bm R * M4a 1942 4 74* cv Os 1021

2 »1 5 74* A 102N Y Cent L> 8 IRoBtmn-Brown United Steamclt3*a 1998 Iron 7a 1»42 ahlp fie 1037076* 1 06 certificatesN Y Cent M IJ Bt L 1 M t So 1 94*clt 31,4a 1008 4s 1028 U.O Hteel 5s ,.4
1 78 2 B8>. 3 102*N Y Edison 2 88* Utah Puw * I.8*e 1011 8t L I M A 80 3a 10441 Ill* R * Q 4s 83 5 92%N Y O EUlif 2 87* Va Car Chein5* 1848 4 87* 7*s 18321 08 3 86* 8 105N Y N HAH 1 85* Va Car Chamdab 6a 1048 3 83* 13-yr 7*a 371®83 2 87*4 certificates
2 82* St L * S F Rjr with warrnla
2 82 hNrB 1830 4 07*

N Y Rallwavs 1 80 1 07*adj Ino 3a 42Jet U * 8 F Ry 0 97148 0*| 8a aer C 1028 Va Car Cham
NYTeleplion.il 3 102 a f 7a 1047 <
6a sar A 1041 Bt U A B F Ry 11 38*10 106* R*a ear D 42 1 98*
1 106* 10 98* Va Car Cham '

2...S7..I08 fet LA d |° By 5a 1021 1
8....... 1061s adl 6a 1853 1 100' ,NY Telephone 3 Ml*' I IOONlet 4*s 1030 3 82 Wabash la' 8»
2 00* 7 ... 82*1 1 100

I . . . 81% Warner 8uS R I
4*e 1848 2 81*' 7a 1941
' 5{H Bt L A 4 F H) 24 102*

'iA," 55* Inc 8a I860 3 1"3PWI 1" 60* 1 102\1W2 1 60S Wtbanh T«rm <
, 4s 1034Norf A Waai 3 ,m,. j .. 71cr«ia 1820 « Weal MaryId1® "J* 2 80* 4s 1812 It3 110 2 60* 2 66*. ,

1 C1>'i 1 ,W'J
' srf,A-WMt l»« Southwat 1 oil. '

. «... 1st 4a 1080 2
_

8.. 01*1 2 f8*lWeetern Pan 1*,nTJ"*t'8« p»"> M **» < " 1046
..dlv 4a 1044 4*a 1833 2 t'7*1 10* 1 00 Western I'll I

-'v.UaSSS, * S* 1st 3s 1046 1
N-A.nL-B<,U#n ' t 1* 1042 1 85* j6* 1*82 2 102* West Bhore ,receipts San Antonio* let Is 2361

05* A Pass 4a 1043 1 34*14 03*! 10 76 Wialern Union
2....... 06 Beahoard A L 8*e 1036

Nor Ohio Trae ps 1045 2 Ill"** U 8a 1347 1 88* 10 112
receipts j iWV, Weatlnahouse J
3 0.7 3 06* R 1 M T" 31

Northern Pas Seaboard A L 2 108
0a aer B 2047 sdl Be 11M» Wlckwlre open
1 l'W* 10 29 Btael 7e 1033
1 109 A L 2 00* !

Northern P«o' m-.n Wllaon * Co ,BeC 2047 ?f **
4- 7**193117 00*| 0 1 106* '

3 00* Sinclair Con 3 107 '
Northern raet TH« 1923 wilson * C" c
4« 1897 ' 2 1<»1* 1st 6s A 1911 1
10 89 10 110 6 101*
Northern l'ao 2 IW* wn,on 4 n.3s 2047 3 >00* a. ifjm0 A3* 3« 110 'V 6s 1919

1 «i 3 0 !! JL: I,No States Per t:..s5...110 -'
lat Be A 19411 1 110 >'1
1 03* Sinclair Crude .

Norwat Hell T Pur 8*e IMS Winchester R .
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TRADE REVIEW AND (
BUSINESS OUTLOOK )

Textile Price Trend Higher as

Finished Goods Follow Raw A
2V

Materials Upward. 5
C
is

STEADY GAINS EXPECTED $
C
I;
c

Leaders Feel That Advance >

Will Be Slow, but Sure for f
Remainder of Year. £

c
o
K
»Higher prices prevailed last week in c

the primary textile markets. Raw silk {j
prices in the Yokohama market reached tJ

the highest level since 1920 under the t:
Vstimulus of reports of a possible short- *v

age. Men's Aaple and fancy woolen and £
worsted fabrics for next spring's wear, K
put out by the two leading manufacturers,were advanced in price, while cottongoods also were revised upward.
Raw wool and fur and silk goods values (j
continued to display stiffening tenden- s

cles.
Textile leaders are unanimous in the

opinion that prices during the remaining T
months of tbe year will slowly but L
surely advance. In certain quarters
there is considerable apprehension re- <3
garding the possibility of a runaway C
market, but it is doubtful that such a
market will develop. Sellers arc aware
of the keen opposition on the part of T
buyers against higher prices and are £advancing their prices only wherever
necessary. T

Retail distribution is keeping up at a
fast pace judging from the good reor- Aders coming in to wholesalers and man-
ufacturers. Merchants are quite confl-
dent that higher prices will not seriously
affect buying, so long as the advances E
are not too rapid. L

b
Raying for Katare Broadens. £
Cotton goods houses experienced an- h

other active week, in which prices £strengthened considerably. Buyers were <.:
more eager to order in anticipation of
higher prices later on, but mills refused 0
to sell beyond December. Fine combed $
lawns, which have been Inactive for
some time, enjoyed a renewed demand
from converters. $
A number of Eastern dress ginghams

for spring were priced from one-half
to one cent a yard higher Mian previous
quotations, while Southern dress ging-
hams either were priced at the last level
or on a slightly lower basis. Tt Is ex-
pected that deliveries from the largest
Eastern producers will be quite limited
for the balance of the year, because of clabor troubles. t
Demand for percales continued una- ^bated, with printers refusing orders for ^delivery next year. September was the

largest sales month of the year in most
commission houses. j j.The American Woolen Company ad- t
vanced prices on its woolen and worsted I
fabrics for men's wear for next spring £
as high as 37 V& cents a yard, while i
the United States Worsted Company i.
marked up prices on the same fabrics
as high as 17% cents a yard.
Upward price revisions on the other 1

goods of the American Woolen Com- 1

pany are expected to he announced this
week, along with similar advances by
Independents. i

It is said that the advances in raw twool prices will not be seriously fe^inir
the clothing manufacturing trade for Jsome time, as it is believed that the Jmajority of clothiers already have cov-
ered a substantial part of their season's i
requirements.
An increase of more than 10,000.000

pounds in domestic wool consumption
during August was reported by the Bu- *
reau of Census. The total quantity of Jwoolentering into manufacture during (the month was 49,128.051 pounds, com- I
pared with 39,441,655 pounds In July 1

and 41,193.000 pounds in August, 1921.
Prices in the Yokohama raw silk

market shot up rapidly, the week's ad-
vances totaling about 100 yen. Buying
was rather heavy and largely for Amer- <
lean account. Local prices also rose. 1
In this market, however, buyers have
not taken kindly to the advances and A
refuse to contract for any more fiber;
than they really need at the time. Con- 5
sumers declare that the advances are

dueto speculation and that there Is J
nothing to Justify them. On the other]hand, silk sellers contend that the highprices are fully warranted by the prospectsof a scarcity In Japan, and that }prices will continue to go higher.
Consistent gains continued to characterizethe broad silk trade, Furtherprice advances seem to be Inevitable as

a result of Increasing primary coats. C
Retailing of short fur coats and ychokers continued at a satisfactory pace, 1<

authough the movement of heavy win- h
ter garments has not yet Asserted It- h
self to any extent. Retailers are said a
to hAve been caught short of stocks of o
these articles, and a brisk reorder
business Is being done by manufacturers uand wholesalers. Few retailers were (fully prepared for the large demand for v
short coats which has developed and |t t
la said that many manufacturers did
nni rxiii'i-i sucn n uerioe<i demand for
laekets.. Many furriers who did not;
manufacture short coats are now speedingup their production.

In the raw fur market prices con- g.tinued firm with a small volume of
business. The Fur Merchants Hales
Company and the Fouke Fur Company f)>f St. Louis, will hold their regular auc- 0ltlon sale In St. Louis for four days be- ,1tinning to-morrow.
The apparel trade has progressed 0dowly In Its fall season. The weather tiif the past week has not been conducive jto the selling of fall or winter garments, .ind consequently sales declined. Ite- callers. however, continued to reorder In T

i steady, though cautious way.. Dresses
noved rather actively, especially polret
twills, trlcotlnes and satin faced car
ons. Mantifacturers of popular priced U
torments for children were quite busy
tilling reorders.
A number of prominent carpet houses rr

ipened their spring llpes at j>rlees from n

f to 10 per cent, above previous vahies
The adinnces were made to eover IncreasesIn production costs. The new *1
trices are to hold only until January 1. *'
ifter which time further advances may,.,
je made. Manufacturers are doing an \i
inprecedentetl business and are well *

jooked Into next year, jThe spring opening of the Alexander .J'rnlth A Hons Carpet Co. takes place >

o-morrow. Prices to he announced will *1
je guaranteed to March 1, It was stated. *

SUSPENDED BY CURB.
Ur<lnn4e llrothers Foil to Meet

K nun Rente lit*.

The suspension of MeQuade Brothers,
10 Broad street, from regular memberihlpIn the New York Curb Market Asloclatlon.was announced yesterday
nornlng, The fltm had Informed the
urb authorities of Its failure to meet j,.ts engagements. The members of th«flpmwere K. A. MeQuade and J. H. It
bfcQuade.
The firm Issued the following state-'),

pent: "Ours Is only a temporary em-ir
mrrassment. Our accounts are entirely tifa professional eharaoter and between ^brokers only. We expect to clear this
jituatlon In a very short time," »
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CLEARING HOU

Average Figures for Week En
MEMBERS FEDERAL

Loans. fluents!
III) diluents. C|

Ban':* and Trust etc.In v
Companies. Averane Vv«

I.of X V & Trust Co *71.014,000 *1.01
;ank of Manhat. Co 124.355.00O 2.31
lei'bunlcs At Met. -Nat 103.72:1.OOU 3.31
lank of America 00,713,000 1.31
rational City Bank 470.337.000 7.21
'bcmlcal National Bank 120.33l .00O 1.11
iational Butchers A Dr 5.238.OOO tl
.mer. Kxch. Nat. Bank 103.202.000 , 1.111
ational Bank ofCom 333.001 .OOO 7t
'acltlc Bank 32.004.000 !»i
hathum ii 1'tlell Nat 143.018.000 3.01
lanovnr National Bank I14.074.OOO 31
orn Exchange Bank 170.421 .OOO O 34
mp. & Traders Nat 33.207.000 53
rational Park Bank 10O.3S2.OOO si.
last Kiver Nat.. 13.000,000 4
Irst National Bank 274.387,000 .it
rvlng National Bank 103.004.000 3,0!
Continental Bank n.843.000 11
'hase National Bank 324.83s.00O 4.71
lfth Avenue 22.430.OOO oil
ousrnon wealth 8.037.OOO 44
rarfleU Nat 14.322.000 4.1
lfth.Nat 18,221,OOO .. 21
eahoard Nat 76.761,000 1.03
oal at Iron Nat 14.131.000 53
'ankers Trust 273,323.000 87
8. Mt*. 3t Trus 50.382,000 74

uaranty Trust 302.114.000 1.23
iOelity-int. Trust is.0tt.ooo 31
oliuiihia Trust C3o 81.862.000 07
ew York Trust Co. 152,611.000 Ifi
letropolltan Trust Co 4o.320.oon 4«
armors Loan 4t Trust 125.103.000 4si
olumbla Bank 22.H84.00<l till
suitable Trust Co 103.263.000 1.41

Total $4,402,704,000 *30,03

State Banks Not Members
reenwlch Bank *17,740,000 *1,011
owery Bank 5,241,000 31
lateBans 72,023,000 3.31

Tola s 3102,080.000 *5.31

Trust Companies Not Membe
itleOuar. a Trust. 850,840.000 51.4(1
awyers TitleA Trust. 25,685,000 8M

Totals S7A.53l.<Wii 32.3;ranatotal 4.881 .olS.UOtt oS.,t
hanges + 3.150.000 1.01

%
Actual Condit

Ot lis
lembers Ked. Kes. Bk 51.410.883,000 358,72
late Bank*, notmemberaofreJ.Kms. Hk. 102,840,000 5.83
rust Companies, not
members Ke. ties. Uk. 70,088,000 2,42

ggrcgate, 41 members .14,580,505,000 4«tj,7S

Actual Ban
Changes for Week I?

xeess reserve
on ns
,el demand deposits
.'ot time uepoaits
ash m vault, roslorsl Kesofve members
.e-xerve or member banks in Kesejve liank
leserve In own vaults, state banks, trust comp
Leserve In other uepositories, fttate banks, trus
ovulation

.-Vggregute reserve. »40tt,01.r>.000; reserve
51.000.

iioverruuent deposits deducted In avcrag
35,840,000.

Detailed reports In average statement inch
b) 311,504.000; (c) 380,1.52,000; (d) 851.000; te

Balances carried In tureign bangs as rose
842,(WO; (cl 318.284.Ood; id) 551,000, ie> 32,51t

Additional Bank and 1
Institutions Clearing Throug

for Week Kr

Hank*. I wans,
lattery Park Nat 810.5OH.30O 31.
'olonlal lo.418.oiw 2.2.
irace4c Co. (W. it.). i 1 ,«os,s28
<ew Aetherland /.732,000 2
V ashlngton Heights. 5,080,000 (ii
'orkvllle 10,340,000 4S

Institutions Not in Clearing He
lank of Kurope 38.004,027 80!
lang of Ij nltod 8tates 31.155,3'W 71
iroauway t ontrai (, 11n.uuo 2!
ironx liorough 4.306.140 1'.
truant i'arn 2,340.<00 3
neisea t,xi twinge si
osiiiopolltan *. 3,34t».OOU 11
ioiham .-ai i.>.»a#,oo(i a
larrlman .\at 33.4SH.000 ,

.lutu»l I'l-HMIH a.
ubllcNat iu.u21.imsi 1,3
Veuty-tnir! W ar>l o, 111 ,uoo a;

Truat CompaniesLinorioan.J20.02I ! >

cmraI Union 20. .544.<Xhi 2.5.2
'o.nu.erctal *.3.*>;.0d0 n
l.Opire. 3a. <3.5,200 3,4

uKon t»..5«2^oi> 1.4.
Ill.lsoll .5,w6(i^t<>4,
ml. . .-'at.* O.5.H7b,40O 4.61

aah Include* deposits at reocral Itwr.
Implro Trust Co.. $2,260,200, Fulton t'nmi «'o

Condensed Report by Si
Summary ol" stale oana* an ! trust couipanl

lnu.se slaten.eni.
.nan*. discount*. Investments, A.-
»o4d
urrenoy and bank note*

fcposlt* with Federal iteserie Bank of .Yew Vol
'otal deposits
)o rai mating amounts due from reu-rte <
from other 1.auks and trust . 011.1 anus iu Ae
L nitcu Mate* uepusits

1*281

ash In vault
>e,.oMt* in banks and trust companies
Totals

.Js'rrt2ate reserve on deposit*
or cent, of legal re*or > e

ISO,000,000 CUBAN LOAN
APPROVED BY CONGRESS

7inancing Is to Be Done OutsideIsland Republic.
Felipe Taboada. Consul General of

'uba In New York, received a telegram
esterday afternoon from the Cuban
tgatlon In Washington, l>. C informing
lm that the Secretary of State of Cuba
ad cabled that the Cuban Congress had
pproved a bill a-uthorlalSi, the Cuban
f $50,000,000.
The object of the loan is to meet all
npaid obligations of the Republic of
'uba. Mr. Tnboadu said this measure
rill put Cuban finance and the credit of
he country on a solid basis.

GLEN ALDEN STOCKS SOLD.

Brown Brother & Co. and Dominlck
Domlnick were at the head of a hnnklgsyndicate which purchased and reold19,000 shares of the capital stock

f the Glen Alden Coal Company, acordlngto announcement made yester-
r
The Olen Alden Coal Company was

rganixed laat year to take over the enirecoal holdings of the Delaware,
.ackaw&nna ft Western Itallroad Cornanywhich were separated from the
arrler under an order of the courts,
he stock handled by the syndicate waa

urchased from an estate.

r. S. CERTIFICATES AND NOTES.
/

following are the prices bid In the open
tarket for United Htates Treasury rertlflstesof Indebtedness and notes of the dlfferntIssue*:

Per Appro*.
Month. Cent. Year. Hid. Asked. Yield,
ecmber. >H 1832 1-'0 :t 35

December. Vt 1P2t! ir«i 1-10 3.35
tec. 15.... 154 1022 100.12 100.18 .'ISO
Hareh. 4b» 1T»v:t ion 3-10 IfM.VIO 4b
.ay 4«i 1021 loo.40 list 44 4.01
lune 3% 1823 100 100 l-S 3.55
September ;i»i 11133 100 100.3-32 3.(14
lune r.*i IH24 102 T-ld 103 11-18 4.04
leptembcr 5V* 1024 1<>? --1C. 102 0-10 I.OS

tlnrrh. 4»i 1023 1 <1 15-18 101 S 4 24
December. 4% 1025 1(41 1-8 1(Ni 3-H 4.24
tlarch. 4»i 1020 101 1-4 101 2 125
September 4'i 1020 1110 100 1-18 <23
Acceptable in payment if federal

n the dates of maturity.

UNITED STATES TB!
Speclol ZNspafch tn Til

Itevemm receipts and expenditures a* ai

This
llecelpts ordinary: month.
iistonis I3.TOH.T01
Internal revenue:
icome and profits tax.. 1.503,*27
lacellancous 17,715,153
Isrellanenue revenue 2.010,420
ana ma Canal lolls. *. 3,048.223
ntal ordinalv 48,018.518
viii of ordinary receipt» oyer
ordinary disbursements 3.788,773
is.-css of nrdlnarv disbursements
over ordinary receipts 41.027.041

tlalanv« to day, $203,780,070.

, 1922.
"V

SE STATEMENT
ded Saturday, October 7, 1922
. RESERVE SYSTEM.

licwif wiiu Krt
itsh Ltv.il Demual 'liiue
milt Uci>o- ilorles Dupotii * Or.xj-.ii8
tragf Avwaae \ vera-to
10,000 SO.005,000 $48,233,000 S8.0K0.00U
19,000 M.10I.OOO 100 90 000 18,844.01X1
'5,000 30,090.000 150,102.000 5,440,000
5.000 8.810,000 07.105.oOO 7'.582.000
'3,000 59.150.000 I* 153,-.910.000 40.348.000;
15.000 13.734.000 10J 100.000 11,813.000
1(1.000 508.000 3 4O5.0UU 5,1100
10,000 10.037.0OU 8t» 873.(810 0..344.000
0.000 35.800.000 270.293,000 18,589.000
19,000 8.208,000 22,318,009 743.000
18.000 16.008.000 118.-48.000 2.3 387,1881
7,000 16.136.000 102.429.11(8)
14,000 23.009,000 100,180.000 22.209.000
II .000 3.428,000 20.064.000 30.0(81
4.000 17.499.000 132,172.000 5.072.0O0
0.000 1.768.000 12..442.000 1.910.000
15.000 26.194,000 188,36X000 43 3 81.0001
6.000 23.720.OOO 193,263.000 7.(54.000
14.000 1.031.000 3.783.1810 4SO.OOO
8,000 39.224.000 293.3:44.000 29.98
0.000 2.830.0181 21.287.000
2.0011 1.233.0181 9.065.000
16,000 1.901.000 13.345.000 89.(810
2,000 1,955.0181 14,864.0(81 88,000

>3.0009.930.000 73.1441.0(81 1,918.0(81:
>3,000 1.571,000 11,9(81,(100 660.000
9.000 32,415.000 (b) 2.53.333.000 20.502.090
18.OOO (4.171.000 48.003.0181 0.3UO.OOO
12,000 42.119.000(0 397,061.181(1 42.039,000
.7,000 2.376,000 17,837.000 .>.14,0001
1.000 10.059.000 76,757.00(1 6.j3<,O00
3,000 16.812.0011 126.253,00(1 16,6.40.000
>4.000 4.702,000 36.015.00(1 .1.653.000!
'7.000 12.381.00(1 (d) 87.719.000 28,<8..000|14.000 3,678.000 27,632.000 1.936,00(1
4.000 22,682.000 (6)198.937.000 9.990.OOP

>6.000 6316..343,000 $3,815,898,000 $392,092,000

of Federal Reierve System.
18,00(1 $1,604,000 $17,962.(881 $50,000
13.000 ( 23,(81(1 2.489.1881 2.122.000
17,000 1,749,000

^
26.631.000 60.138.000

.0.000 $3 776,000 $47,082,000 $52,310,000

rs of Federal Reserve System.
9.000 $3,613,000 $33,839,000 $1,101,000
.8.(881 1.(452.00(1 16.310,00(1 808488)

IT 001) $5,265,000 $50,319.(810 $1,90.1.(811)
13.0(8) 525.584,000 3,913.329.001) 446.31 1.I1O0
6.0OO 1 1.889,000 + 10.(83.000 -r 1,310,000

ion on Friday.
7.000 $478,391,000 13.780.780.000 $386,760,000
0,(88) 3,828,0(81 47,266,000 52,366,000
3.00(1 5.243,000 49.909.0(81 1.903.(881

(0.000 $487,002,000 g8.877.945.000 $440,038,000

k Condition.
luied October 7. 1922.

Dec. $81,588,630
Dec. 7.707.OOO
Dec 68.9,2.000
Lie;. 1,583.000
inc. -.'*>>> .000
Dec. 69.7 lO.OOO

allies Inc. 38<.000
t companies inc. -o.uOO

Dec. 22.000
required. $519.003,600: deficit in reserve. »-' >,e

statement, 137.408.000; in actual stated ent.

ide deposits in foreign branches: (a) $95,769,000;
1) $25,708,000.
rv« against such deposits: «a) $21,310,0181; l>)
1,000.

Trust Company Reports.
n Members.-Average Figure.-,
ided October 7. 1922.

Kesorte Deposits
Deposits in villi lianas
N. V. and and 'J'rust (iro's

('ash. Klsea here. Companies. Deposits
15.800 $1,209,400 $531,800 $11,007,600
>8.0181 1,517,1881 19.960,00O
14,075 611.628 (160.8(81 11.031.108
10.0(81 1.138.00(1 28,0181 7.919,000

XJ.OOO296,110(1(1.03.>.OO(l 1
(3.000 1,773,000 21.0.0.I100

>u»e.National and State Banks.
U.U3J $231,437 $7,217,732!
Irs.if jO 3,832,600 2.106,200 37,6/1.800
(8.OOO 2/0,000 .32.000 3,3/4,500
>,». .1/ 418.681 4.. 2.3,310
12.200 262.100 2,610,000
81,000 702.O00 400.000 8,843.000
il.lOO 8.563.0(A)
.3,000 2.401.000 -277.000 16.4WO.OOO
46,OOO 3,746,00*1 833,000 83I2...000
33,000 1.30,.000 Itf.i32.000
21.18JO 6.013.000 *2.7(17.000 76.1423.000
3..700 (8)5,OOO 26.000 ,.oi3.,oo;

.Average Figures.
>1.011 #2.731.8/.» SI 73. 631 $21.301.050
73.OOO 6.382,OOJ 2.033.OOO 212.433.000
U< ,000 612,00 ) 33.000 0.462.000
I <-,000 4, 38.40 ) 2.5w< .800 43.S20.200
44.10O 3/8,WOO 10.634.3)0
34.000 L.1O6.W0O 126,030 6,3)5.300
43,333 4.5,2.222 5,,443.loo
) nank: Contra I l nion Trust, Co. S23.503.o0i)
11.328.100.

:ate Banking Department.
os la urostij.-.i j.r 1'jrn, not lad alalia Clearing

$744,444,700 . I lie. *0.1 W2.200
4,036,300 Inc. 67,WOO

18.25W.0O0 l/« :. 25 ).OOO
k 65.40/,0(A) in:. 2.801.3JO
784.065,400 Inc. V.005.300

'epoKitaric. and
(v Vork city and ,
... 730,01'.).WOO Inc. 3.WOO.4(8)

15 K VI..
State Bank--. P. c. Trust Cos. P. c.
$26.662.700 16 21 $62.062.6.8) 14.07

8.582.700 6.18 24.13,',600 6.48 j<
$36,202,400 21.3) *80.250,200 10 55

$121 t.,2.60) in 1

... ... 20

DIAMONDS OF WORLD
ARE BEING CORNERED

Best Stones Everywhere Van
ishing From Market.

London, Oct. 7..Somebody Is corner-
lngthe diamond supply of the world.

acooidlnK to British Importers. All over
the world the best und largest diamonds
are vanishing and London dealers arc
scouring the Continent In the attempt to
obtain stones to satisfy the demand
which has suddenly sprung tip for the
finest gems. But they have small successfor a mysterious shortage exists
at a time of unprecedented demand.
"Diamonds will soon become the currencyof the world if money continues

to depreciate at the rat of the last few
month.*," one dealer .*ald recently. "Rich
Americans are buying all the stone*
they can secure. There Is an unlimited
demnnrt for two (trainers up to the -tlxsrralnora from America, nnd Japan Is <

buying largely. Fine small stones are
also vary scarce.

"The Oermans are hanging on to their .

diamonds like grim death. They will
not sell at any price and rrgard their
diamonds as the only real security lefr
them. The same spirit obtains In other
countries."

NEW PREFERRED STOCK ISSUE.
Metropolitan Ktllsini Shares tillered

at WPT.no Knelt.
John Nlckerson, Jr., anil Eastman.Dillon A C'o. srti ofTeilng 8,300 shares ofMetropolitan ICdlscn Company (Reading.

Pa.) cumulative participating preferredstock at $97.60 a share and accrued
dividends to yield shout 7.IX per cent

' The dividends will be exempt from the
.normal Federal Income tux anil Tree of
Pennsylvania State tax.
The earnings of Metropolitan Edison

for tho twelve months ended August. St.
,1922. nft"r charges, are equal to 2 t>jtimes the dividend on all preferred stock,
Including this issue. The company furnisheselectric light and power In Readingand Lebanon, Pa., and ninety-four
other communities having a population
of 300.000.

EASURY STATEMENT
b ntw yosk llmutti.

New \nrk Herald Itiirrail. 1
Washington. I». ('.. Oct. 7.1

close of hueineaa October 3:
Corresponding Corresponding

period Fiscal period fiscal
last year year 192.7 year 1922.
fSAt2.492 #133.847 .MM $*3,114,637
*,.'100.063 347,904,921 040,4 59,(V 7

81,04.1.494 290,400,300 399,446.429
22, 403.330

; 00" 710 41,209.107 37.4*9,342
1,073,#70 032,391,209 1,191,01.991

i 42,030,733 *0.194.737 2IO.3hO.207
1,MH,221 792,1*7.900 991,001,573

' h

MVIBEXIW %M» INTCTEHT.
liaak*.

IRVING SAV
115 Chamber! St. West

QUARTERLY
Interest Mjj^ I
at the

Rate Per A|A|Annum of

Deposits made on or

will draw interest
l||]TC< Deposits made on or bef

will draw interest fi
RASKI.XC

NORTH RIVER SAVINGS BANK
31 West :<4th Street.

QUARTERLY DIVIDEND
Interest at ihe rule of

FOUR PER CENT.
por annum wiii De credited d*po«Kors ror
th* three months (tiding September .W).
1022, on all sums entitled tlineto under
the By-laws, not exceeding fiv»* thousand($.",000) dollars, and will be payableon and after October 16, 1022.
Deposits made on or before October 1.1,

1022, will draw interest frotn October 1,
1022.
CHARLES ROHE. President.
GROUCH T. C.ONNKTT. Set v. * Trea*.
NEW RCILDINO. NEARING COMPLETION.AT 206-212 WEST -477/ STREET.
WILL HE OCCUPIED ISY THIS HANK.

The Franklin Savings Bank
of the City of {i>w York.

KOI 185#.
42nd St. and 8th Ave.

QUARTERLY DIVIDEND
A dividend has l>em declared for the
three months eitdlna September 30,
1022, on oil deposits entitled thereto
at the into of KOI K I'K.K ( KM'.
I'KR ANNl M, payable on and after
before October 13th will draw inter- j
October Kith. Deposits made on or

est from Ortnher 1st. i

COTTON UNCHANGED
TO 5 POINTS HIGHER

Realizing at Close Cuts Karly
Gains.Steady to Firm FndertoneRevealed.

The cotton market was largely in the
lands of professional traders yesterday
tnd on the wit ie showed »i steady to

firm undertone, losing Its firmness only
at the close, when a sudden increase in
week-end realizing was encountered. At
i.he high level prices were up 15 to 23
points, but the close whs unchanged to
5 points better than on Friday.
The uncertainty at the outset, when

the list was 6 points lower to 5 higher,
was due to the conflicting advices regardingdevelopments In the N<ar Fast,
hut sentiment was bullishly affected hy
the strength' of exchange and securiti.
und by optimistic weekly trade reviews.

Statistics were moderatlc.v bearish,
hut were mostly Ignored. World's takingswere about 100.000 bales under the
toial of the corn spending week a year
ago, "Into sight" cotton was greater in
volume and the world's visible supply
showed an Increase of 270.000 bales,
compared with an increase of 203.000
bales during the same w>'k of 1021.
Fall River reported weekly sales of
200,000 pieces of print cloths -.with pric eslightlyfirmer.
The weather situation was not a factor

of importance. The map showed «jenenii
rains over the South Atlantic States.
Considering the volume of realizing' In
Die market at different times In the day
the undertone displayed was < xcellent.
It was evident, too, that shorts were un:asy about the safety of their position
jvor Sunday and that they were coveringat hast part of their commitment*.
The local spot market was steady, 5

points higher, at 21."7 rents a pound for
piddling. The New Orleans market was

'teady and unchanged at 20.88 cents,
its sales were 4,414 bales.
Range of prices: * Prev.

Open. High. Low. Close. Close
October ...21.So 21 40 21.20 21 30-31 21,23
iwceniber.. 21.Ml I1.M 21.". tl .02-00 21 81
January ...21.43 21.on 21.30 31.48-34 2t <:t
March 21." 217". 21.34 21.H0-H5 2137
Mn> 21.30 21.7:! 21.31 21.33-03 21 "4
July 21.3* 21.53 21.35 21.42 T 21.32

BID AND ASKE:
Bid. Ask. Bid. Ask.

Adv It pf.. 544 1'addo .... 11 % 117*
Alaska .tun 14 IS Cal ft Ariz. HO «2S

Alb A Hus.JMI 200 ret pf. 03 #3

A A Cable.117 120 ,-2" A ? Hui "

10

a.U arfMu. n? IW 5 %t
i Iii. i,t i

' (>rt 1'""1 47
AmalSgUtk) . f ,,3,

« fr -no ?i4 do 20 pf. S3 PS
'1 1« K 4JC j Chi P.l new id H
An. 11 hug. 44'j 4. do pf ,.,)W H2

,f°... rtvw Pf 12; 125
V Hk 8 Pf lr

"
in Chl ''ne.iT «2 S3

a. n 5 Sfiotu 1*9 r stP * O. H*\ P7
Ain C ^ pf. 1 -1 i -i n# /*w« i/ici

Am Chicle. 04 10 r£. I iii m 2!
Am Coal... 04% "j.* ". ri
Am COI1 pf .12 7.7 rli'. i' J. -

"
A»II Kxn 141 14*. 1<*V© A- lit iOl,4
Am If ( I. II 14% rlt|,f'hy' !;:V ,,iriU'

I #- <'f> pf.... 0144 l<»2
Am 1 ..! 1 12 112% '",!!?**

Am Ra<l.. 128% 12fl'. Col rinh «r
do pf.... 120 S?1 "PJ Pf II'" n

ASHacpfHM .: ' omp Tah. 72% 73
A Stl F pf.104% |Ot| ?'«,r!"
Am Snuff..147 ir.j (r ,r'r 11-4
Mo Of if)

1.1. i 1 »,

A Hum T pf H.-U 71) '^"dsn pf .lOo im>%
Am Tol. pf irt.'j imp, !«^n ?n ?MJ5
Am T AC AS H7 .1" ' P«»V

ijo rt. i it
r*x »'P 70 .74

AW Wk 7«4 (it '.'"J *» "< "" P7'i
AmWhcl pf i«i ii pA K ''r |,VI,
A Wool I f 10A% Jin rv,.r" ,7 ~i 1

-

An, W P pf ;ni. 74 r" "

An.Zlnr pf 72% Ml , Lr<li '' '''

An,, Arlmi. 2, 27 .m**,4 * 2 '

Art Matiil l i'I* J'-'v ' ",N ** f'h **

\rT?]£ S "
-

37

At Hlr A A
* A Ra" K ,,f '"*

All i n *tf T»: KJ,k H"frn K ;«. -

a, n-f i,r..urn, us r
"' P{, <5

XT,Vr ^ Vi- PM-^lin4
Aflaa T,. .'k' Ifi. w

''-d M A K 17 1U
AuaiNlcl

"
a Xb. Flshn, li pf |;|7 ,3.

do of v
4

s
r,n *"p'' ,,f '""

no pr ... A s. n,nl H.k .127 172
J} r 11 On ''Innis sn snii
"" Pf--" " 1 ;1 'to pf.. 107 |ps

J

|!.7M to pf |1(l 114 (|0 I, J)f )no 1f).
j, * ?,/ JJ4 * f,r" Klsr ITS", |s.
BarnsfiLtli «.> r.« (>II Kl s.p n*pii' ''i .... *? 11 Tnnt< Pf in" list
BarnsilallD 27 27 Cllllllafid. 40" no
Bajuk Urn. r.2 Ornnby St 71%

lo pf .l'i'J I.Tii liuant H pf P2 likn..
" lint P |>f. 107 Hi non O 70 7| v
Hi til H 7* 101 111,7'. oif M A N 17 1,V
do A* ...111 111 flulf ft, pf ps

1

Booth F. si, m, Harv pf. ,li« im
do 1st pf. 17 10 llom"Nlnki> 701, 7jr

Pk 17 tiaa. .11.7*4 117 in i>pt pf 1|7 j hi
Brown H pf U7 PA<4 do pf |. 7n jp
Hninswkk. 2', 7 int Agrl,. hi, in
Huf ti Riia. 71 A* HO |,. Mc|, ,,f so s,

ilo pf.... 70 7.7 jnt p pf st 77 7H
Huf It A P. 72 ilo pf... H7 no
Hi 1,'mn At, in, in |pt rtT w 2H\ 20
do 2d pf 71 70 tntfi Ntli « 24 23

Rrnt H II pf 07'/* 101 Iowa Cent 7
do p p.,,100 HJ07 iron Prd pf pa 100
do A.. I7»t, -ff.'i tsw*1 T pf. A.'t A7

Hush Term Iki Ids .lonra Tsa 10% Ml
do Bid pf. t>7% W»'» K^n C H pf Mi 3A

1 v ,

r
1 * I \ IDENItS AND IXTEBEST.

bo ting* Bank*.

'INGS BANK
of Broadway , New York

If DIVIDEND
Q / Credited to De/poaitors Oct. 1st.
/ Payable on and

/ Q after Oct. 16, 1922

before October 13th
from October 1st

ore the 3rd day of ANY MONTH
-om the 1st of the month.
; iiy M ML

REPORT <>K THE CONDITION OK THE

Bank of Washington Height:
at the close of business on the 30th day ol
September. 193'J:

RESOURCES.

Specie I235.5k2.il
Other currency authorised by the
Laws of the i'nl ted States 4A8.7i3.t>

('sail Items, viz
Exchanges snd
check* for next
day's clearings $1 79.329.80

(tihcr cash items ft 9<H> 44
1M 23« 2

One from approved reserve deposltaries.less offsets 274,179 b
Stock and hond

investments. vU.
Public securities $1,300. 288.7S
Private securities 2.4o4.ftttl.OI

3.034,949.74
Loans »nd discounts secured b.v .

bond and montane. deed or
other rval estate collateral 80.061 f>t
Loans and discount* secured l>y
other collateral 703.121.9
Loans. discounts and bills purchasednot secured l>y collateralW,lli3.l'
Overdrafts 405..'.
Bonds and mortgages owned 2l.0t>0.(v
Keal estate, via.
Hank bulktlnpt Jtll.oooon
Other real estate 9.000.0O

120.000.0t
other assets, vtr.
Kurnlturs and fixtuns.182.127.7ft
Accrued interest
entered on Itooks
at close of huslnes,ou above
date 3.744.54
Accrued interest
not entered on
Itooks at close of
business on
alxjve date 35,000.00
Vault. IS st
street 38 218.1ft

150.100.41
Total SO.599.213.15

LIABILITIES.

Capitalslock $200,000.(X
Surplus:
Surplus fund $100.000 00
n JitIdol profits 219.St)«.22

3I3.S0B.2V
Deposits:
Preferred, asfollows
Due Ac* York
State satinets
batiks $lVY97t».!K!
Deposit* by the
State of A'ew
V.irk 150.000.00

Deposits by the
Superintendent, ,
of Hanks of
state of New
York 97.304.37

Other deposits
sis-ured by a

plt» lite of assets 44,078.02
Not preferred, as

follows:
Depositssubjectto cheek 5.114.029 87
Time deposit*,
certificates and
other depostls.
the pa> inent of
»tileh cannot
legally 1*requiredwithin
thirty days 1.'>.000.00 .

Demandcertificatesofdeposit 17,Ml (12
Deposit*withdrawableonly
on presentation
of passbooks 487..">12.0.;

t 'ashlers' checks

outstanding.Includingsimilar
checks of other
ofTlcers 13.(8804

< rtllicl chocks 111. 173.71*
l upoid d I v I
lends 130.00

Due trustcompaniesbanks
and bankers S.0O0 00

Total depoaits C.005.328.77
Other liabilities, vli.t
Accrntsl Interest
not t< <! on '

books 1.1 CJ'wp of
I) u * I it r s s on
obovedale. 13.000 ot

Kst(mated tt it
earnisl discounts 1.877.'8

13.677.13

Total Iti.300.ii2.17

I XPOKT* FROM NT « V0RR.
Reports from New York yesterday: Wheat,

bushels, 218.403; oats, bushels, 70.023; rye,
bust' 17.143 flour, hbls., 17t>; flour,
tacks, 29,218; crass seed, bags, 300; oil

ere, 877 » « f. (103 barons,
lbs., 2,080.300, lard, lbs., 2,002,210; urease.
It., tn !»« tic ion, lubricating
oil, gallons. 213.130.

D QUOTATIONS
Hid. Ask P.ld. Ask

K. «- *'i Panhandle 7 7',
dr, ' ( .102 101 do pf. 05 73

K> Wheei.HM 103 Parish .1- 11 II 11
do if., lot 1o"» Pent ey pf.. Hi

Keo & luM t tl Peoria t K 2ftij -21',
do pf... 20 Pere M'p p 77', 70

><t
' PM'.-.Co he;

Kress P II ait 120 do 7%.,.. 13 lit
do pf. 103 120 Phillip# J., 73 70',-.

it v, Pf'i t J't f'7 '>0

I,K & W pf 7314 77 Pitts C pf.. Pit 103
I,1k a Mn 210 223 Pit FW pf.lioti ..

:.f s Pitt pf btl 100'
do II 208 223 P * WV pf 00 100

Lima Loco, UO'4 hi Pr St C pf.102 10ft
III, pf. ltd Pure O ST 100 101

Loft 12', int. nand ... 3234 "4
Lorillard 172 174 RySPppfll*. 117
do pf 110 130 Rend 1 pf.. 32*4 M

LseW 1 pf loo pit Remington. 35V4 37',
do 2d pf 117 110 '1° '»t pf. fto p; ,

Louis t N.Li7 1.18 do 2d pf 72 * TP
Mck M pf 02 113' Rrn * Sir.lIIH .

do 2d pi s*«li 87', ^ I' :>,r T. 2'« 2

Mi In 1' M 17', 17', nobt Itels,. 13*4 !>.
M itm# Pep 33', 31 «1o I f «3 7<
Manhat l. 32 33 Holland pf. :« 45
Man i: Sup 3i 3,i n*y Tub.... aot.4 oo
Mm Shirt p. loft dn Pf..--I1T II*
Manntl Hug lit, t.1 St Jos Lead 1*', 1*',
do pf vi hj Han < Hug. 2V »'

«. .,i.. t, imi Seah Air I, 71a T'u
\! I! "11 ?* pt.,.. 1 X 11',

I ,"f ' a-rtbk i>r 1004-410
... Hh«u t*o pr n.-.«4

>.* a'; v! ;«h ITm"Vm«|PaI-«v s" PR « i'f »'*
' i^i :,*>lc"- M nf 04

*>" " Stand M pf f>»4 f»4>' '* i" h n n j pf. 1I7*,, 11*
U<p/s-V*1 *34 St-rn Rro«. 0.1 103
MSI / HSM .1 .34 Superior O. fl'.i

. V'" li «"!> »»» !... A3 »:
',! ' i'° tat pr. p.iM" K A 1 12 , 1*4 Ti nilOr A.. 4 I

" l,f '.J IVaaa 1, T.340 400
do war.... 4 .< TSI.4W pf .004 '11
<1« w pf. 3" TrA , A W 324 3rt

Mot * hax. ,k *» Xwln CU) :,h no
Morr I' |.f 1". rto pf ,,0
Mulllnx Py 21 Un.lwl ».f. .111 -.12"
.n? V 'w, .;: v !«« A p. 724V:;.,Nf.U A HI, 11.. 1-. i.*nlonO rta 20 at".
Naali >ltr*. 177. 7hK> rn funk...112 1184
Nat Inn'' '*'4 110'. up.
Nat 111* pf 12" 12* el, St.130 Ik"
Nat CAS pf P.I 1"0 -S px|, 7.:i s
Nat Ld pf lit* 117 r H Food.. «4 84
N It M 1 pf 0 12 vn J',ip lid 18 2"
NY I. * W 07 r.4 IMP pf. TS 71
NYCS1, 1|. 101 1".i rs li \l pf Itp'i !»H»;

1n _d pf " 02 tt K Tub.,. 7.7 7.0i»
N Y Pock :it*H 27 do pf....10O ..

d.. Pf.. f.t V'". URHm It pf 144 i«\
Ni ship it 11 17 \ a-'' t: pf. "«4 8s
NY Slate R 17-S 2" ValCAC pf SO 024
Norf Hrutli 1". , 1* V» Rv * I' *.n» 31
Not fAW pf T7. s". V Raalt* pf Oil 101
Nov H Htl. :r> in Wab pf It 204 23
Ntmnally. 11 111, \\>»t 12 pf 1084 IOO
Ohio 1! A B 0*4 s Ww A l*r HON lOO'j
Ohio Fuel 7.2 7.4'i Wt- tM 2 pf 214 22' ,
Ont Silver 7 74 Wiat P pf. 824 03',
mil K1 pf.102 .. |\YI 1.E pf 224 2.7
otta Hti pr r.i 35*4 un pf.. #s »3 i
OttonuB pf.!0*4 Wivtl pf., 1244 127.
t'ac t'oaat 1" Ik Worth p 'f HO', 01 ft
do l"t pf. 37 47. do p R. I 811'4 72 M

Par Mall... 11 17.', *E.\ flh I'ffrid.
Pac T h T. 33 110


